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A Complete Guide to
Homeowners Insurance

Anyone who has purchased a house or is shopping for one knows that
homeowners insurance is a fact of life - by some, it is called the necessary
evil. Here at Moran Insurance, we call it peace of mind in times of crisis.

Homeowners Insurance - How it Works

All lenders will require insurance coverage at the time of closing. The amount
of coverage required depends on the lender, but it must be enough to rebuild
the home if a disaster happens.

Three significant reasons to buy homeowners' insurance are:

* To provide property coverage
» To provide liability coverage
+ To satisfy your mortgage lender

Four Important Questions All Home Buyers Need to Ask:

* HO-1 through HO-8 policies - What is the different Policies: The United States
has eight levels of homeowners' insurance, ranging from basic condo
insurance to single-family home insurance. Ask your lender which insurance
policy is a MUST have.

Replacement Cost or Actual Cash Value - Which is Better Coverage?

+ Hands down replacement cost are better. After paying a deductible, you will
receive a check to replace what was lost. With an actual cash value policy, you
will get a depreciated cost or value for your assets.

For More Information On Homeowners Insurance Contact Moran Insurance At 904-280-2589
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Replacement Value - What is it?

* Replacement value is as it says, replacement value. Purchasing it may have you
receiving less than the appraised value or purchased price of a home, and you
may have to pay some out pocket repair cost on top of the deductible.

Water Damage - Is it Covered?
» Some insurance policies cover sewer damage and do not cover flood damage.

Do your research and make sure you ask your agent if you need flood insurance.

Consider the below list for lower rates: You may be eligible for discounts
A Slightly Higher deductible

Consider Removing Land Coverage

Install a Home security system

Homestead exemptions for primary property

Home, auto and motorcycle insurance make sure you bundle

For More Information On Homeowners Insurance Contact Moran Insurance At 904-280-2589
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